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Strategic asset allocation

B Short-term debt 53%

B Canadian, global government

CIBC ASSET MANAGEMENT

A redefined core fixed income solution

The CIBC Conservative Fixed Income Pool is composed of a diverse mix of mutual
funds and exchange-traded funds (ETFs) and is designed to deliver better risk
adjusted returns and attractive yields.

* Largest exposure is to short-term debt to reduce interest rate risk and manage
duration relative to the FTSE Canada Universe Bond Index.

Exposure to Canadian, global government and corporate debt to provide stability,
yield and potential for some capital appreciation.

Exposure to high-yield debt, emerging markets debt and currency to help enhance
yield, diversification and capital appreciation.

High-yield debt exposure will typically range between 5% and 15%.

Tactical management is employed to adjust the asset mix over the short- to
medium-term based on changes in the market outlook.
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Due to rounding, amounts presented herein may not add up precisely to the total.
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CIBC ASSET MANAGEMENT

Strategic Current

Underlying funds weight  weight In<|:§:tt;on YTD e1ar :ar Sar lc:\r inf(leni?on
(%) (%) J Y g y 2

Short-Term Debt 50.0 529

CIBC Money Market Fund? 0.5 2.5 March 17,2010 53% 53% 26% 21% 1.7% 1.6%
Ej::;ssa"ce Short-Term Income 151 April18,2013 55% 55% 02% 20% 20%  19%
CIBC Short-term Income Fund? 10.0 252 January4,2010 56% 56% 02% 20% 20%  24%

IBC Active |
CIBC Active Investment Grade 25.0 101 January 22,2019 56% 56% 24% n/a  n/a  21%

Floating Rate Bond ETF'

Canadian, Global Government &
Corporate Debt

CIBC Canadian Bond Fund? 10.0 15.0 January 7,2010 7.6% 76% -25% 19% 3.0% 3.8%

CIBC Canadian Fixed Income

35.0 37.2

oot oo 50 141 March15,2005 73% 73% -23% 19% 29%  4.0%
g:}'iﬁ:::::’;::‘;e;?e"t Grade 16.0 50  January22,2019 83% 83% -15% n/a  n/a  24%
CIBC Global Bond Private Pool? 4.0 30  March15,2005 69% 69% -2.6% 06% 37%  3.9%
High-Yield and Multi-Sector Debt 7.0 4.8

CIBC Global Credit Fund? 1.0 1.0 June 8, 2022 99% 9.9% n/a n/a n/a 41%
?j::;ssance High-yield Bond 15 05 Novgrgg;r Y 4% 4% 12% 42% 42%  5.2%

i Floati |

Ej::;ssance oating Rate Income 4 10 June2,2014 123% 123% 51% 57% n/a  46%
Renaissance Flexible Yield Fund? 2.5 1.5 May 3, 2016 72% 72% 08% 25% n/a 2.9%
Ares Strategic Income Fund* 1.0 0.8 DEEEoc? B, 11.5% n/a n/a n/a n/a 11.4%

Emerging Markets Debt &

Currency

iShares J.P. Morgan EM Corporate

1 (o) [0) _ [0) (o) [0) 0,
i 3.0 10 April17,2012  52% 52% -0.8% 20% 53%  57%
Van Eck Vectors J.P. Morgan EM 0 o 0 o 0 o
Local Currency Bond ETF- 3.0 10 July22,2010  89% 89% -21% -01% 17%  2.2%
Horizons Absolute Return Global 20 30  January16,2017 77% 77% 31% 32% n/a  25%

Currency ETF5

Source: Morningstar Direct. Returns calculated in CAD.
"New ETF.2Returns are gross of fees - Class 0. Returns are gross of fees - Class OH (Hedged). * Class | - As of August 31,2023.° Returns are net of fees.

Due to rounding, amounts presented herein may not add up precisely to the total.

©2024 Morningstar Research Inc. All Rights Reserved. The information contained herein: (1) is proprietary to Momingstar and/or its content providers; (2) may not be copied or distributed; and (3) is not warranted to
be accurate, complete, or timely. Neither Moringstar nor its content providers are responsible for any damages or losses arising from any use of this information. Past performance is no guarantee of future results.

This document is provided for informational purposes only and is not intended to provide specific financial, investment, tax, legal or accounting advice for you, and should not be relied upon in that regard or be
considered predictive of any future market performance. Any information or discussion about the current characteristics of this fund or how the portfolio manager is managing the fund that is supplementary

to information in the prospectus is not a discussion about material investment objectives or strategies, but solely a discussion of the current characteristics or manner of fulfilling the investment objectives and
strategies, and is subject to change without notice. You should not act or rely on the information without seeking the advice of a professional. All opinions and estimates expressed in this document are as of the date of
publication unless otherwise indicated, and are subject to change. Commissions, trailing commissions, management fees and expenses all may be associated with mutual fund investments. Please read the simplified
prospectus before investing. Mutual funds are not guaranteed, their values change frequently and past performance may not be repeated. The indicated rates of return are the historical annual compounded total
returns as at December 31,2023 including changes in unit value and reinvestment of all distributions, but do not take into account sales, redemption, distribution or optional charges or income taxes payable by any
unitholder that would have reduced returns.

CIBC Asset Management and the CIBC logo are trademarks of Canadian Imperial Bank of Commerce (CIBC), used under license.

The material and/or its contents may not be reproduced without the express written consent of CIBC Asset Management Inc.

CIBC CONSERVATIVE FIXED INCOME POOL | 2



	CIBC CONSERVATIVE FIXED INCOME POOL
	A redefined core fixed income solution 





Accessibility Report





		Filename: 

		JB1033_CAM_ConsFIPool_Q4_23_EN-v5.pdf









		Report created by: 

		Multimedia, Connor Peck



		Organization: 

		CIBC







 [Personal and organization information from the Preferences > Identity dialog.]



Summary



The checker found no problems in this document.





		Needs manual check: 0



		Passed manually: 2



		Failed manually: 0



		Skipped: 1



		Passed: 29



		Failed: 0







Detailed Report





		Document





		Rule Name		Status		Description



		Accessibility permission flag		Passed		Accessibility permission flag must be set



		Image-only PDF		Passed		Document is not image-only PDF



		Tagged PDF		Passed		Document is tagged PDF



		Logical Reading Order		Passed manually		Document structure provides a logical reading order



		Primary language		Passed		Text language is specified



		Title		Passed		Document title is showing in title bar



		Bookmarks		Passed		Bookmarks are present in large documents



		Color contrast		Passed manually		Document has appropriate color contrast



		Page Content





		Rule Name		Status		Description



		Tagged content		Passed		All page content is tagged



		Tagged annotations		Passed		All annotations are tagged



		Tab order		Passed		Tab order is consistent with structure order



		Character encoding		Passed		Reliable character encoding is provided



		Tagged multimedia		Passed		All multimedia objects are tagged



		Screen flicker		Passed		Page will not cause screen flicker



		Scripts		Passed		No inaccessible scripts



		Timed responses		Passed		Page does not require timed responses



		Navigation links		Passed		Navigation links are not repetitive



		Forms





		Rule Name		Status		Description



		Tagged form fields		Passed		All form fields are tagged



		Field descriptions		Passed		All form fields have description



		Alternate Text





		Rule Name		Status		Description



		Figures alternate text		Passed		Figures require alternate text



		Nested alternate text		Passed		Alternate text that will never be read



		Associated with content		Passed		Alternate text must be associated with some content



		Hides annotation		Passed		Alternate text should not hide annotation



		Other elements alternate text		Passed		Other elements that require alternate text



		Tables





		Rule Name		Status		Description



		Rows		Passed		TR must be a child of Table, THead, TBody, or TFoot



		TH and TD		Passed		TH and TD must be children of TR



		Headers		Passed		Tables should have headers



		Regularity		Passed		Tables must contain the same number of columns in each row and rows in each column



		Summary		Skipped		Tables must have a summary



		Lists





		Rule Name		Status		Description



		List items		Passed		LI must be a child of L



		Lbl and LBody		Passed		Lbl and LBody must be children of LI



		Headings





		Rule Name		Status		Description



		Appropriate nesting		Passed		Appropriate nesting










Back to Top



