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The need—a holistic fixed income solution

In today's uncertain and low-yield environment, ensuring portfolios have the fixed income exposure needed for success is
challenging - managing volatility is as important as generating positive returns.

A straightforward approach makes sense—one that consolidates fixed income investments in an efficient and
cost-effective core solution that's actively managed.

The answer—CIBC Fixed Income Pools

CIBC Fixed Income Pools provide access to advanced bond strategies in a simple, one-ticket solution. Managed by CIBC Asset
Management and leveraging portfolio managers from around the world, these actively managed pools aim to deliver client
outcomes ranging from regular income to modest capital appreciation over time. Particularly well-suited for core bond allocations,
the CIBC Fixed Income Pools can be used consistently across a large number

of client accounts.

Benefits:

* Built in rebalancing and tactical management

* Multiple pool options to reflect different client needs

* Improved risk/return benefits for a smoother investment journey
* Ease of administration with consolidated tax reporting

* Servicing materials to support client conversations

Fixed Income Pools - Redefining core fixed income | 2



CIBC ASSET MANAGEMENT

A redefined core fixed income solution

CIBC Fixed Income Pools are composed of a diverse mix of mutual funds and exchange-traded funds (ETFs) and are designed to
deliver better risk adjusted returns and attractive yields.

Conservative
Fixed Income Pool

Core
Fixed Income Pool

Core Plus
Fixed Income Pool

B Short-term debt 50%
Canadian, global government
and corporate debt 35%
B High yield and multi-sector debt 7%
Emerging market debt 7%
B Currency 1%

Emphasizes shorter-term,
investment-grade Canadian bonds.
Exposure to some global investment-
grade, high-yield, emerging market
debt and currencies are included to
improve the pool's risk/reward profile.

Risk rating: low

Mutual fund minimum
purchase: $500

Series A | ATL5018
Series F | ATL5019
Series ETF | Ticker: CCNS

Series A management fee | 0.80%

B Short-term debt 28%
Canadian, global government
and corporate debt 47%
B High yield and multi-sector debt ~ 14%
Emerging market debt 9%
B Currency 2%

Seeks to generate higher yields with
moderate interest rate and credit
risk exposures. The pool adds more
exposure to high-yield, emerging
market debt and currency to
generate attractive income and
potential for modest capital
appreciation.

Risk rating: low

Mutual fund minimum
purchase: $500

Series A | ATL5022
Series F | ATL5023
Series ETF | Ticker: CCRE

Series F management fee | 0.30%

B Short-term debt 14%
Canadian, global government
and corporate debt 48%
B High yield and multi-sector debt ~ 19%
Emerging market debt 16%
B Currency 3%

Designed to have the highest yield
and total return potential of the
pools, the pool will generally have
the highest exposure to high-yield,
emerging market debt and
currencies.

Risk rating: low

Mutual fund minimum
purchase: $500

Series A | ATL5026
Series F | ATL5027
Series ETF | Ticker: CPLS

Series ETF management fee | 0.30%
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Get exposure to diversified core fixed income

Underlying funds

Short-term debt

Renaissance Short-Term Income Fund
CIBC Active Investment Grade Floating Rate Bond ETF
CIBC Short-Term Income Fund

Canadian, global government and
corporate debt

Reduce  Coreinv.  Enhanced Asset class CAD or Emerging market debt/
duration  grade  vyield/returns diversification ~CAD-hedged currency exposure
Reduce  Coreinv.  Enhanced Asset class CAD or Emerging market debt/
duration  grade yield/returns diversification CAD-hedged currency exposure

CIBC Canadian Bond Fund

CIBC Canadian Fixed Income Private Pool

CIBC Active Investment Grade Corporate Bond ETF
CIBC Global Bond Private Pool*

High-yield and multi-sector debt

Renaissance High-Yield Bond Fund
Renaissance Floating Rate Income Fund
Renaissance Flexible Yield Fund

CIBC Global Credit Fund

Ares Strategic Income Fund

CIBC Alternative Credit Strategy Fund

Emerging markets debt & currency

Reduce  Coreinv.  Enhanced Asset class CADor Emerging market debt/
duration  grade  yield/returns diversification CAD-hedged currency exposure
Reduce  Coreinv.  Enhanced Asset class CAD or Emerging market debt/
duration  grade  vyield/returns diversification ~CAD-hedged currency exposure

iShares J.P. Morgan EM Corporate Bond ETF

CIBC Emerging Markets Local Currency Bond Fund
CIBC Active Global Currency Pool

*Primarily hedged.

These thoughtfully constructed portfolios recognize the needs of fixed income investors providing

the following exposures:

Core assets generally provide stability,
yield and some capital appreciation

Domestic Short-term Bonds
= Reduces interest rate risk
Helps to manage duration

Domestic Universe Bonds
Seeks to provide safety and some yield
pick-up

Global Investment-grade Bonds
Seek to diversify risk and improve yield
Primarily hedged to mitigate currency risk

Plus assets enhance yield, diversification and offer increased capital
appreciation

Global High-yield and multi-sector debt
* Seeks to improve yield
Hedged to the Canadian dollar

Emerging Market Debt

Investment-grade and high-yield bonds with lower duration risk
than developed market bonds

Seeks to improve diversification

Global Currencies

= Seeks to improve diversification as returns are non-correlated to
fixed income

Minimal duration

Active stategy with potential for high yield
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Professional multi-asset fixed income management

CIBC Asset Management takes a comprehensive fixed income

approach, engaging multiple groups and strategies to diversify

sources of added value. CI BC o

The team consists of 30 investment professionals, and each

applies their unique market knowledge and experience through CIBC ASSET MANAGEMENT
a collaborative team approach.

Access specialists from around the world

CIBC Asset Management partners with global investment managers with expertise in corporate bonds, high-yield, leveraged loans,
global bonds and currency, duration and credit management. This allows the CIBC Fixed Income Pools to benefit from a variety of
management styles, risk mitigation strategies and enhanced return potential.
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Strategic asset allocation’

Conservative Fixed Core Fixed Core Plus
Income Pool Income Pool Fixed Income Pool

Short-term debt

Renaissance Short-Term Income Fund 15.0% - -
CIBC Active Investment Grade Floating Rate Bond ETF 10.0% 8.0% 4.0%
CIBC Short-Term Income Fund 25.0% 20.0% 10.0%
Canadian, global government and corporate debt

CIBC Canadian Bond Fund 10.0% 9.0% 10.0%
CIBC Canadian Fixed Income Private Pool 16.0% 16.0% 19.0%
CIBC Active Investment Grade Corporate Bond ETF 4.0% 16.0% 12.0%
CIBC Global Bond Private Pool 5.0% 6.0% 7.0%
High-yield and multi-sector debt

Renaissance High-Yield Bond Fund 1.5% 4.0% 5.5%
Renaissance Floating Rate Income Fund 1.0% 1.0% 2.0%
Renaissance Flexible Yield Fund 1.5% 3.0% 2.5%
CIBC Global Credit Fund 1.0% 2.0% 3.0%
Ares Strategic Income Fund 1.0% 2.0% 3.0%
CIBC Alternative Credit Strategy Fund 1.0% 2.0% 3.0%
Emerging markets debt & currency 8.0% 11.0% 19.0%
iShares J.P. Morgan EM Corporate Bond ETF 3.0% 4.0% 6.0%
CIBC Emerging Markets Local Currency Bond Fund 4.0% 5.0% 10.0%
CIBC Active Global Currency Pool 1.0% 2.0% 3.0%

! Strategic asset allocation as at March 21, 2024,

Allinformation in this document is as at 11/30/2024, unless otherwise indicated, and is subject to change.

This material is provided for general informational purposes only and does not constitute financial, investment, tax, legal or accounting advice nor does it constitute an offer or solicitation to buy
or sell any securities referred to.

Commissions, trailing commissions, management fees and expenses all may be associated with mutual fund investments. Please read the simplified prospectus before investing. To obtain a
copy of the simplified prospectus, call 1888 888-FUND (3863). Alternatively, you may obtain a copy from your advisor. Any information or discussion about the current characteristics of this
mutual fund or how the portfolio manager is managing the mutual fund that is supplementary to information in the prospectus is not a discussion about material investment objectives or
strategies, but solely a discussion of the current characteristics or manner of fulfilling the investment objectives and strategies, and is subject to change without notice. Mutual fund securities
are not covered by the Canada Deposit Insurance Corporation or by any other government deposit insurer, nor are they guaranteed.

CIBC ETFs are managed by CIBC Asset Management Inc. (“CAM"), a subsidiary of Canadian Imperial Bank of Commerce. Commissions, management fees and expenses all may be associated
with investments in exchange traded funds (ETFs). Please read the CIBC ETFs prospectus and ETF Facts document before investing. To obtain a copy, call 1888 888-3863, ask your advisor or
visit CIBC.com/etfs. ETFs are not guaranteed, their values change frequently and past performance may not be repeated.

Ares Strategic Income Fund is a prospectus exempt fund and is not subject to the same regulatory requirements as publicly offered investment funds offered by way of prospectus. This material
does not form part of an offering document and does not constitute an offer to sell, or a solicitation of an offer to purchase, any securities of the fund. Any such offer or solicitation may only be
made through, and in accordance with, the terms of the subscription agreement and confidential offering memorandum of the fund (collectively, the “Offering Document”), and the constating
documents of the fund.

Any information or discussion about the current characteristics of this fund or how the portfolio manager is managing the fund is not a discussion about material investment objectives or
strategies, but solely a discussion of the current characteristics or manner of fulfilling the investment objectives and strategies, and is subject to change without notice.

The CIBC Alternative Credit Strategy fund is permitted to invest in certain assets and employ alternative investment strategies generally prohibited by conventional mutual funds. The CIBC
Alternative Credit Strategy fund may use leverage through the use of derivatives, short sales, and/or borrowing within prescribed limits. The fund may also use derivatives for currency
management purposes. The fund's use of derivatives may introduce leverage into the fund. Leverage occurs when the fund's notional exposure to underlying assets is greater than the amount
invested and is an investment technique that can magnify gains and losses. The information does not constitute legal or tax advice.

The fund pays a management fee and fixed administration fee to the Manager in respect of Series A and F units. The fund also pays fund costs and transaction costs. For more information about
the fees and costs of the fund, please read the prospectus.

Renaissance Investments are offered by CIBC Asset Management Inc. ®Renaissance Investments is a registered trademark of CIBC Asset Management Inc.

The material and/or its contents may not be reproduced without the express written consent of CIBC Asset Management Inc. Past performance may not be repeated and is not indicative of
future results.

CIBC Asset Management and the CIBC logo are trademarks of Canadian Imperial Bank of Commerce (CIBC), used under license.
DoubleLine® is a registered trademark of DoubleLine Capital LP.
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