. RENAISSANCE 2018 Year-end Distribution Estimates

INVESTMENTS® Renaissance Investments Family of Funds, Renaissance
Private Pools and Axiom Portfolios

Renaissance Investments has prepared the following year-end distribution estimates for Renaissance Investments family of funds, Renaissance Private Pools and
Axiom Portfolios. Distribution estimates are based on information available as at October 30, 2018, and are subject to change prior to the final distribution.

Please note the following important information:

= Distributions are only approximations, and are not guaranteed. The estimates of total distributions and income and capital gains may change, and do not reflect

final attributions for tax purposes. Please see the Note on Forward-looking Statements below.

= Final distributions may include a return of capital.

= Distribution estimates do not actually denote the yield clients may receive.

= Distributions are expected to be made on the date indicated in the "Distribution Date" column. Distribution Record Date is usually one business day before the
distribution date.

= All values are rounded to four decimal places and expressed in Canadian dollars, unless otherwise indicated, and totals may not sum due to rounding.

= Renaissance Money Market Fund, Renaissance Canadian T-Bill, and Renaissance U.S. Money Market Fund will pay their month end-distributions as usual on

the last business day of the month.

Distribution INCOME* CAPITAL GAINS TOTAL
Fund # Fund Name Class Date NAVPU $/ unit % of NAVPU $/ unit % of NAVPU $/ unit % of NAVPU
Renaissance Funds
RACEAL1 Renaissance Canadian All-Cap Equity Fund Class A 21-Dec-18 12.988 - - 0.2785 2.14% 0.2785 2.14%
RACEF Renaissance Canadian All-Cap Equity Fund Class F 21-Dec-18 13.314 0.1443 1.08% 0.2855 2.14% 0.4298 3.23%
MBAA1 Renaissance Canadian Balanced Fund Class A 21-Dec-18 16.638 - - 1.3368 8.03% 1.3368 8.03%
MBAF  Renaissance Canadian Balanced Fund Class F 21-Dec-18 11.072 - - 0.8918 8.05% 0.8918 8.05%
TBOA1l Renaissance Canadian Bond Fund Class A 21-Dec-18 12.846 0.0251 0.20% - - 0.0251 0.20%
TBOF  Renaissance Canadian Bond Fund Class F 21-Dec-18 11.342 0.0316 0.28% - - 0.0316 0.28%
TBOFP  Renaissance Canadian Bond Fund Class F-Premium 21-Dec-18 9.540 0.0283 0.30% - - 0.0283 0.30%
TBOP1 Renaissance Canadian Bond Fund Premium Class 21-Dec-18 9.851 0.0245 0.25% - - 0.0245 0.25%
CVAl  Renaissance Canadian Core Value Fund Class A 21-Dec-18 34.073 0.1364 0.40% 1.2750 3.74% 1.4113 4.14%
CVF Renaissance Canadian Core Value Fund Class F 21-Dec-18 11.240 0.1894 1.68% 0.3343 2.97% 0.5237 4.66%
CDIA1  Renaissance Canadian Dividend Fund Class A 21-Dec-18 13.096 0.0330 0.25% - - 0.0330 0.25%
CDIF Renaissance Canadian Dividend Fund Class F 21-Dec-18 11.302 0.0240 0.21% - - 0.0240 0.21%
CLGAl1 Renaissance Canadian Growth Fund Class A 21-Dec-18 34.528 - - - - - -
CLGF  Renaissance Canadian Growth Fund Class F 21-Dec-18 14.080 0.1216 0.86% - - 0.1216 0.86%
CITA1  Renaissance Canadian Monthly Income Fund Class A 21-Dec-18 6.000 0.0300 0.50% - - 0.0300 0.50%
CITF Renaissance Canadian Monthly Income Fund Class F 21-Dec-18 6.943 0.0300 0.43% - - 0.0300 0.43%
CSGAl Renaissance Canadian Small-Cap Fund Class A 21-Dec-18 18.587 - - 0.0406 0.22% 0.0406 0.22%
CSGF  Renaissance Canadian Small-Cap Fund Class F 21-Dec-18 9.929 0.0286 0.29% 0.0217 0.22% 0.0503 0.51%
TCPA1 Renaissance China Plus Fund Class A 21-Dec-18 24.297 - - - - - -
TCPF  Renaissance China Plus Fund Class F 21-Dec-18 24.679 - - - - - -
RCYAl1 Renaissance Corporate Bond Fund Class A 21-Dec-18 9.513 0.0458 0.48% - - 0.0458 0.48%
RCYF  Renaissance Corporate Bond Fund Class F 21-Dec-18 9.848 0.1261 1.28% - - 0.1261 1.28%
RCYFP  Renaissance Corporate Bond Fund Class F-Premium 21-Dec-18 9.665 0.1397 1.45% - - 0.1397 1.45%
RCYP1 Renaissance Corporate Bond Fund Premium Class 21-Dec-18 9.756 0.0970 0.99% - - 0.0970 0.99%
GLRA1 Renaissance Diversified Income Fund Class A 21-Dec-18 8.822 0.0500 0.57% - - 0.0500 0.57%
GLRF  Renaissance Diversified Income Fund Class F 21-Dec-18 7.962 0.0400 0.50% - - 0.0400 0.50%
IEGAL1  Renaissance Emerging Markets Fund Class A 21-Dec-18 18.257 - - - - - -
IEGF Renaissance Emerging Markets Fund Class F 21-Dec-18 11.961 - - - - - -
RFYB1 Renaissance Flexible Yield Fund Class H 21-Dec-18 9.509 0.0330 0.35% - - 0.0330 0.35%
RFYFH  Renaissance Flexible Yield Fund Class FH 21-Dec-18 9.653 0.0330 0.34% - - 0.0330 0.34%
RFYFR  Renaissance Flexible Yield Fund Class FH-Premium 21-Dec-18 9.499 0.0556 0.59% - - 0.0556 0.59%
RFYQ1 Renaissance Flexible Yield Fund Class H-Premium 21-Dec-18 9.479 0.0320 0.34% - - 0.0320 0.34%
RFYF  Renaissance Flexible Yield Fund Class F 21-Dec-18 10.149 0.0330 0.33% - - 0.0330 0.33%
RFYFP  Renaissance Flexible Yield Fund Class F-Premium 21-Dec-18 10.219 0.0725 0.71% - - 0.0725 0.71%
RFYP1 Renaissance Flexible Yield Fund Premium Class 21-Dec-18 10.203 0.0330 0.32% - - 0.0330 0.32%
RFYA1 Renaissance Flexible Yield Fund Class A 21-Dec-18 9.924 0.0330 0.33% - - 0.0330 0.33%
RFYA4  Renaissance Flexible Yield Fund (USD) Class A 21-Dec-18 7.565 0.0251 0.33% - - 0.0251 0.33%
RFYF1 Renaissance Flexible Yield Fund (USD) Class F 21-Dec-18 7.736 0.0251 0.32% - - 0.0251 0.32%
RFYFQ Renaissance Flexible Yield Fund (USD) Class F-Premium 21-Dec-18 7.789 0.0551 0.71% - - 0.0551 0.71%
RFYP4  Renaissance Flexible Yield Fund (USD) Premium Class 21-Dec-18 7.777 0.0251 0.32% - - 0.0251 0.32%
RFRIFH Renaissance Floating Rate Income Fund Class FH 21-Dec-18 8.902 0.0380 0.43% - - 0.0380 0.43%
RFRIA1 Renaissance Floating Rate Income Fund Class A 21-Dec-18 10.885 0.0440 0.40% - - 0.0440 0.40%
RFRIB1 Renaissance Floating Rate Income Fund Class H 21-Dec-18 8.674 0.0370 0.43% - - 0.0370 0.43%
RFRIF  Renaissance Floating Rate Income Fund Class F 21-Dec-18 11.383 0.0460 0.40% - - 0.0460 0.40%
RFRIFP  Renaissance Floating Rate Income Fund Class F-Premium 21-Dec-18 11.560 0.0482 0.42% - - 0.0482 0.42%
RFRIFR  Renaissance Floating Rate Income Fund Class FH-Premium 21-Dec-18 8.648 0.0370 0.43% - - 0.0370 0.43%
RFRIP1 Renaissance Floating Rate Income Fund Premium Class 21-Dec-18 11.257 0.0460 0.41% - - 0.0460 0.41%
RFRIQ1 Renaissance Floating Rate Income Fund Class H-Premium 21-Dec-18 8.753 0.0370 0.42% - - 0.0370 0.42%
RFRIA4  Renaissance Floating Rate Income Fund (USD) Class A 21-Dec-18 8.297 0.0334 0.40% - - 0.0334 0.40%
RFRIF1 Renaissance Floating Rate Income Fund (USD) Class F 21-Dec-18 8.676 0.0349 0.40% - - 0.0349 0.40%
RFRIFQ Renaissance Floating Rate Income Fund (USD) Class F-Premium 21-Dec-18 8.811 0.0366 0.42% - - 0.0366 0.42%
RFRIP4 Renaissance Floating Rate Income Fund (USD) Premium Class 21-Dec-18 8.580 0.0349 0.41% - - 0.0349 0.41%
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TGBA1l Renaissance Global Bond Fund Class A 21-Dec-18 4.774 - - - - - -
TGBF  Renaissance Global Bond Fund Class F 21-Dec-18 10.540 - - - - - -
TGBFP  Renaissance Global Bond Fund Class F-Premium 21-Dec-18 9.585 - - - - - -
TGBP1 Renaissance Global Bond Fund Premium Class 21-Dec-18 9.395 - - - - - -
CMGSA1 Renaissance Global Focus Currency Neutral Fund Class A 31-Dec-18 14.885 - - - - - -
CMGSF  Renaissance Global Focus Currency Neutral Fund Class F 31-Dec-18 15.554 - - - - - -
MGSA1 Renaissance Global Focus Fund Class A 21-Dec-18 18.219 - - - - - -
MGSF  Renaissance Global Focus Fund Class F 21-Dec-18 20.085 - - - - - -
CGGAl Renaissance Global Growth Currency Neutral Fund Class A 21-Dec-18 17.166 - - - - - -
CGGF  Renaissance Global Growth Currency Neutral Fund Class F 21-Dec-18 18.367 0.0380 0.21% - - 0.0380 0.21%
GGA1l  Renaissance Global Growth Fund Class A 21-Dec-18 17.460 - - - - - -
GGF Renaissance Global Growth Fund Class F 21-Dec-18 26.603 0.0684 0.26% - - 0.0684 0.26%
GGA4  Renaissance Global Growth Fund (USD) Class A 21-Dec-18 13.308 - - - - - -
GGF1  Renaissance Global Growth Fund (USD) Class F 21-Dec-18 20.277 0.0520 0.26% - - 0.0520 0.26%
TGHCALl Renaissance Global Health Care Fund Class A 21-Dec-18 45.582 - - - - - -
TGHCF  Renaissance Global Health Care Fund Class F 21-Dec-18 37.633 - - - - - -
CRGIA1 Renaissance Global Infrastructure Currency Neutral Fund Class A 21-Dec-18 8.577 - - 0.1500 1.75% 0.1500 1.75%
CRGIF  Renaissance Global Infrastructure Currency Neutral Fund Class F 21-Dec-18 8.347 - - 0.1547 1.85% 0.1547 1.85%
RGIA1  Renaissance Global Infrastructure Fund Class A 21-Dec-18 10.220 - - 0.1261 1.23% 0.1261 1.23%
RGIF Renaissance Global Infrastructure Fund Class F 21-Dec-18 10.372 - - 0.1279 1.23% 0.1279 1.23%
RGIA4  Renaissance Global Infrastructure Fund (USD) Class A 21-Dec-18 7.790 - - 0.0958 1.23% 0.0958 1.23%
RGIF1  Renaissance Global Infrastructure Fund (USD) Class F 21-Dec-18 7.905 - - 0.0972 1.23% 0.0972 1.23%
TGMAL Renaissance Global Markets Fund Class A 21-Dec-18 7.056 0.0248 0.35% 0.8283 11.74% 0.8531 12.09%
TGMF  Renaissance Global Markets Fund Class F 21-Dec-18 18.264 0.2725 1.49% 2.1432 11.73% 2.4157 13.23%
CRGRA1 Renaissance Global Real Estate Currency Neutral Fund Class A 31-Dec-18 11.030 - - 0.1060 0.96% 0.1060 0.96%
CRGRF Renaissance Global Real Estate Currency Neutral Fund Class F 31-Dec-18 11.147 0.0018 0.02% 0.1071 0.96% 0.1089 0.98%
RGREA1 Renaissance Global Real Estate Fund Class A 21-Dec-18 13.113 - - 0.0431 0.33% 0.0431 0.33%
RGREF Renaissance Global Real Estate Fund Class F 21-Dec-18 11.140 0.0024 0.02% - - 0.0024 0.02%
TGRA1 Renaissance Global Resource Fund Class A 21-Dec-18 6.992 - - - - - -
TGRF  Renaissance Global Resource Fund Class F 21-Dec-18 13.241 - - - - - -
TGSTA1 Renaissance Global Science & Technology Fund Class A 21-Dec-18 75.266 - - - - - -
TGSTF  Renaissance Global Science & Technology Fund Class F 21-Dec-18 9.874 - - - - - -
TGSTA4 Renaissance Global Science & Technology Fund (USD) Class A 21-Dec-18 57.370 - - - - - -
TGSTF1 Renaissance Global Science & Technology Fund (USD) Class F 21-Dec-18 7.527 - - - - - -
TGSCA1l Renaissance Global Small-Cap Fund Class A 21-Dec-18 22.609 - - - - - -
TGSCF Renaissance Global Small-Cap Fund Class F 21-Dec-18 20.411 - - - - - -
TGEQA1 Renaissance Global Value Fund Class A 21-Dec-18 6.096 - - - - - -
TGEQF Renaissance Global Value Fund Class F 21-Dec-18 15.209 0.2115 1.39% - - 0.2115 1.39%
TMHIAL Renaissance High Income Fund Class A 21-Dec-18 9.180 0.0600 0.65% - - 0.0600 0.65%
TMHIF  Renaissance High Income Fund Class F 21-Dec-18 12.687 0.0670 0.53% - - 0.0670 0.53%
CHYA1l Renaissance High-Yield Bond Fund Class A 21-Dec-18 7.064 0.0297 0.42% - - 0.0297 0.42%
CHYF  Renaissance High-Yield Bond Fund Class F 21-Dec-18 7.987 0.0411 0.51% - - 0.0411 0.51%
CHYP1 Renaissance High-Yield Bond Fund Premium Class 21-Dec-18 9.365 0.0452 0.48% - - 0.0452 0.48%
INXA1  Renaissance International Dividend Fund Class A 21-Dec-18 13.204 - - - - - -
INXF Renaissance International Dividend Fund Class F 21-Dec-18 16.354 - - - - - -
CTIEA1 Renaissance International Equity Currency Neutral Fund Class A 21-Dec-18 15.306 - - 1.3282 8.68% 1.3282 8.68%
CTIEF  Renaissance International Equity Currency Neutral Fund Class F 21-Dec-18 16.298 0.0069 0.04% 0.3006 1.84% 0.3075 1.89%
TIEQA1 Renaissance International Equity Fund Class A 21-Dec-18 8.121 - - - - - -
TIEQF  Renaissance International Equity Fund Class F 21-Dec-18 18.375 0.0962 0.52% - - 0.0962 0.52%
TIEQA4 Renaissance International Equity Fund (USD) Class A 21-Dec-18 6.190 - - - - - -
TIEQF1 Renaissance International Equity Fund (USD) Class F 21-Dec-18 14.006 0.0731 0.52% - - 0.0731 0.52%
ROCIAL1 Renaissance Optimal Conservative Income Portfolio Class A 21-Dec-18 10.212 0.0176 0.17% - - 0.0176 0.17%
ROCIE1 Renaissance Optimal Conservative Income Portfolio Elite Class 21-Dec-18 9.762 0.0238 0.24% - - 0.0238 0.24%
ROCIF  Renaissance Optimal Conservative Income Portfolio Class F 21-Dec-18 10.030 0.0253 0.25% - - 0.0253 0.25%
ROCIS1 Renaissance Optimal Conservative Income Portfolio Select Class 21-Dec-18 9.989 0.0212 0.21% - - 0.0212 0.21%
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CGMMA1 Renaissance Optimal Global Equity Currency Neutral Portfolio Class A 31-Dec-18 11.516 - - 1.3575 11.79% 1.3575 11.79%
CGMMF  Renaissance Optimal Global Equity Currency Neutral Portfolio Class F 31-Dec-18 9.916 - - 2.2823 23.02% 2.2823 23.02%
TGMMAL1 Renaissance Optimal Global Equity Portfolio Class A 21-Dec-18 11.636 - - - - - -
TGMMF  Renaissance Optimal Global Equity Portfolio Class F 21-Dec-18 17.008 - - - - - -
ROGIA1 Renaissance Optimal Growth & Income Portfolio Class A 21-Dec-18 11.095 0.0219 0.20% 0.0537 0.48% 0.0756 0.68%
ROGIE1 Renaissance Optimal Growth & Income Portfolio Elite Class 21-Dec-18 11.077 0.0265 0.24% 0.0584 0.53% 0.0849 0.77%
ROGIF  Renaissance Optimal Growth & Income Portfolio Class F 21-Dec-18 11.331 0.0346 0.31% 0.0675 0.60% 0.1021 0.90%
ROGIS1 Renaissance Optimal Growth & Income Portfolio Select Class 21-Dec-18 11.143 0.0246 0.22% 0.0587 0.53% 0.0833 0.75%
ROIA1  Renaissance Optimal Income Portfolio Class A 21-Dec-18 9.372 0.0330 0.35% - - 0.0330 0.35%
ROIE1  Renaissance Optimal Income Portfolio Elite Class 21-Dec-18 11.003 0.0390 0.35% - - 0.0390 0.35%
ROIF Renaissance Optimal Income Portfolio Class F 21-Dec-18 10.102 0.0360 0.36% - - 0.0360 0.36%
ROIS1  Renaissance Optimal Income Portfolio Select Class 21-Dec-18 10.615 0.0380 0.36% - - 0.0380 0.36%
RIPA1  Renaissance Optimal Inflation Opportunities Portfolio Class A 21-Dec-18 11.003 0.1782 1.62% - - 0.1782 1.62%
RIPF Renaissance Optimal Inflation Opportunities Portfolio Class F 21-Dec-18 11.281 0.3041 2.70% - - 0.3041 2.70%
GLVAl Renaissance Real Return Bond Fund Class A 21-Dec-18 11.337 - - - - - -
GLVF  Renaissance Real Return Bond Fund Class F 21-Dec-18 9.943 - - - - - -
GLVP1 Renaissance Real Return Bond Fund Premium Class 21-Dec-18 9.600 - - - - - -
TIFA1  Renaissance Short-Term Income Fund Class A 21-Dec-18 10.891 0.0158 0.14% - - 0.0158 0.14%
TIFF Renaissance Short-Term Income Fund Class F 21-Dec-18 9.174 0.0194 0.21% - - 0.0194 0.21%
TIFFP  Renaissance Short-Term Income Fund Class F-Premium 21-Dec-18 9.306 0.0213 0.23% - - 0.0213 0.23%
TIFP1  Renaissance Short-Term Income Fund Premium Class 21-Dec-18 9.266 0.0170 0.18% - - 0.0170 0.18%
RUCBA1 Renaissance U.S. Dollar Corporate Bond Fund (USD) Class A 21-Dec-18 9.844 0.0198 0.20% - - 0.0198 0.20%
RUCBF  Renaissance U.S. Dollar Corporate Bond Fund (USD) Class F 21-Dec-18 9.757 0.0617 0.63% - - 0.0617 0.63%
RUCBFP Renaissance U.S. Dollar Corporate Bond Fund (USD) Class F-Premium 21-Dec-18 9.544 0.1273 1.33% - - 0.1273 1.33%
RUCBP1 Renaissance U.S. Dollar Corporate Bond Fund (USD) Premium Class 21-Dec-18 9.732 0.0983 1.01% - - 0.0983 1.01%
RUCIA1 Renaissance U.S. Dollar Diversified Income Fund (USD) Class A 21-Dec-18 9.055 0.0182 0.20% 0.0127 0.14% 0.0309 0.34%
RUCIF  Renaissance U.S. Dollar Diversified Income Fund (USD) Class F 21-Dec-18 9.116 0.0182 0.20% 0.0575 0.63% 0.0757 0.83%
RUCIFP  Renaissance U.S. Dollar Diversified Income Fund (USD) Class F-Premium 21-Dec-18 9.894 0.0198 0.20% 0.0869 0.88% 0.1066 1.08%
RUCIP1 Renaissance U.S. Dollar Diversified Income Fund (USD) Premium Class 21-Dec-18 9.599 0.0190 0.20% 0.0313 0.33% 0.0502 0.52%
AMXA1 Renaissance U.S. Equity Fund Class A 21-Dec-18 19.247 - - - - - -
AMXF  Renaissance U.S. Equity Fund Class F 21-Dec-18 33.247 - - - - - -
AMXA4  Renaissance U.S. Equity Fund (USD) Class A 21-Dec-18 14.671 - - - - - -
AMXF1 Renaissance U.S. Equity Fund (USD) Class F 21-Dec-18 25.342 - - - - - -
CAGJA1 Renaissance U.S. Equity Growth Currency Neutral Fund Class A 21-Dec-18 17.241 - - - - - -
CAGJF  Renaissance U.S. Equity Growth Currency Neutral Fund Class F 21-Dec-18 17.540 - - - - - -
AGJA1l Renaissance U.S. Equity Growth Fund Class A 21-Dec-18 39.283 - - - - - -
AGJF  Renaissance U.S. Equity Growth Fund Class F 21-Dec-18 22.222 - - - - - -
AGJA4  Renaissance U.S. Equity Growth Fund (USD) Class A 21-Dec-18 29.942 - - - - - -
AGJF1 Renaissance U.S. Equity Growth Fund (USD) Class F 21-Dec-18 16.938 - - - - - -
RUEIA1 Renaissance U.S. Equity Income Fund Class A 21-Dec-18 15.780 0.0195 0.12% 0.4064 2.58% 0.4259 2.70%
RUEIF  Renaissance U.S. Equity Income Fund Class F 21-Dec-18 15.723 0.0380 0.24% 0.3039 1.93% 0.3419 2.17%
RUEIFP  Renaissance U.S. Equity Income Fund Class F-Premium 21-Dec-18 14.910 0.0362 0.24% 0.3384 2.27% 0.3746 2.51%
RUEIB1 Renaissance U.S. Equity Income Fund Class H 21-Dec-18 10.357 0.0130 0.13% - - 0.0130 0.13%
RUEIFR  Renaissance U.S. Equity Income Fund Class FH-Premium 21-Dec-18 10.385 0.0265 0.26% - - 0.0265 0.26%
RUEIA4 Renaissance U.S. Equity Income Fund (USD) Class A 21-Dec-18 12.028 0.0148 0.12% 0.3087 2.57% 0.3235 2.69%
RUEIF1 Renaissance U.S. Equity Income Fund (USD) Class F 21-Dec-18 11.984 0.0289 0.24% 0.2309 1.93% 0.2597 2.17%
RUEIFQ Renaissance U.S. Equity Income Fund (USD) Class F-Premium 21-Dec-18 11.365 0.0275 0.24% 0.2570 2.26% 0.2846 2.50%
RUEIFH Renaissance U.S. Equity Income Fund H Class FH 21-Dec-18 10.528 0.0253 0.24% - - 0.0253 0.24%
BVAl  Renaissance U.S. Equity Value Fund Class A 21-Dec-18 14.720 - - - - - -
BVF Renaissance U.S. Equity Value Fund Class F 21-Dec-18 19.684 - - - - - -
BVA4  Renaissance U.S. Equity Value Fund (USD) Class A 21-Dec-18 11.220 - - - - - -
BVF1  Renaissance U.S. Equity Value Fund (USD) Class F 21-Dec-18 15.003 - - - - - -
CMARSA CIBC Multi-Asset Absolute Return Strategy Series A 21-Dec-18 9.987 0.0014 0.01% - - 0.0014 0.01%
CMARSF CIBC Multi-Asset Absolute Return Strategy Series F 21-Dec-18 9.985 0.0037 0.04% - - 0.0037 0.04%
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Renaissance Private Pools
FCEA7 Renaissance Canadian Equity Private Pool Class A 21-Dec-18 23.219 - - 1.1182 4.82% 1.1182 4.82%
FCEC  Renaissance Canadian Equity Private Pool Class C 21-Dec-18 11.959 0.0235 0.20% 0.5862 4.90% 0.6096 5.10%
FCEI Renaissance Canadian Equity Private Pool Class | 21-Dec-18 11.583 0.1325 1.14% 0.5023 4.34% 0.6348 5.48%
FCEFP  Renaissance Canadian Equity Private Pool Class F-Premium 21-Dec-18 10.167 0.0900 0.89% 0.2357 2.32% 0.3257 3.20%
FCENP Renaissance Canadian Equity Private Pool Class N-Premium 21-Dec-18 8.785 - - - - - -
FCEP1 Renaissance Canadian Equity Private Pool Premium Class 21-Dec-18 9.683 0.0118 0.12% 0.3888 4.02% 0.4006 4.14%
FCIA7  Renaissance Canadian Fixed Income Private Pool Class A 21-Dec-18 11.104 0.0060 0.05% - - 0.0060 0.05%
FCIC Renaissance Canadian Fixed Income Private Pool Class C 21-Dec-18 9.980 0.0124 0.12% - - 0.0124 0.12%
FCll Renaissance Canadian Fixed Income Private Pool Class | 21-Dec-18 10.037 0.0188 0.19% - - 0.0188 0.19%
FCIFP  Renaissance Canadian Fixed Income Private Pool Class F-Premium 21-Dec-18 9.217 0.0148 0.16% - - 0.0148 0.16%
FCINP  Renaissance Canadian Fixed Income Private Pool Class N-Premium 21-Dec-18 8.797 - - - - - -
FCIP1  Renaissance Canadian Fixed Income Private Pool Premium Class 21-Dec-18 9.455 0.0107 0.11% - - 0.0107 0.11%
FEMA7  Renaissance Emerging Markets Equity Private Pool Class A 21-Dec-18 17.632 0.0706 0.40% 0.4049 2.30% 0.4755 2.70%
FEMC  Renaissance Emerging Markets Equity Private Pool Class C 21-Dec-18 11.685 0.0222 0.19% 0.3377 2.89% 0.3598 3.08%
FEMI Renaissance Emerging Markets Equity Private Pool Class | 21-Dec-18 11.567 0.1509 1.30% 0.2865 2.48% 0.4374 3.78%
FEMFP  Renaissance Emerging Markets Equity Private Pool Class F-Premium 21-Dec-18 11.083 0.2325 2.10% - - 0.2325 2.10%
FEMQ1 Renaissance Emerging Markets Equity Private Pool Class H-Premium 21-Dec-18 10.896 0.0511 0.47% - - 0.0511 0.47%
FEMNR Renaissance Emerging Markets Equity Private Pool Class NH-Premium 21-Dec-18 9.983 - - - - - -
FEMNP  Renaissance Emerging Markets Equity Private Pool Class N-Premium 21-Dec-18 10.540 - - - - - -
FEMP1 Renaissance Emerging Markets Equity Private Pool Premium Class 21-Dec-18 11.527 0.0234 0.20% 0.0748 0.65% 0.0982 0.85%
FEMFR Renaissance Emerging Markets Equity Private Pool Class FH-Premium 21-Dec-18 10.044 0.0693 0.69% 0.4793 4.77% 0.5486 5.46%
FEMFQ Renaissance Emerging Markets Equity Private Pool (USD) Class F-Premium 21-Dec-18 8.448 0.1766 2.09% - - 0.1766 2.09%
FEMNQ Renaissance Emerging Markets Equity Private Pool (USD) Class N-Premium 21-Dec-18 8.034 - - - - - -
FEMP4 Renaissance Emerging Markets Equity Private Pool (USD) Premium Class 21-Dec-18 8.786 0.0178 0.20% 0.0569 0.65% 0.0746 0.85%
FMIA7  Renaissance Equity Income Private Pool Class A 21-Dec-18 8.295 0.0400 0.48% - - 0.0400 0.48%
FMIC Renaissance Equity Income Private Pool Class C 21-Dec-18 7.479 0.0400 0.53% - - 0.0400 0.53%
FMII Renaissance Equity Income Private Pool Class | 21-Dec-18 9.008 0.0400 0.44% 0.0326 0.36% 0.0726 0.81%
FMIFP  Renaissance Equity Income Private Pool Class F-Premium 21-Dec-18 10.555 - - 0.2485 2.35% 0.2485 2.35%
FMINP  Renaissance Equity Income Private Pool Class N-Premium 21-Dec-18 10.141 - - - - - -
FMIP1  Renaissance Equity Income Private Pool Premium Class 21-Dec-18 10.886 - - 0.1943 1.78% 0.1943 1.78%
FGBA7 Renaissance Global Bond Private Pool Class A 21-Dec-18 10.090 - - - - - -
FGBC  Renaissance Global Bond Private Pool Class C 21-Dec-18 11.886 - - - - - -
FGBI Renaissance Global Bond Private Pool Class | 21-Dec-18 9.042 - - - - - -
FGBFP  Renaissance Global Bond Private Pool Class F-Premium 21-Dec-18 8.909 - - - - - -
FGBNP  Renaissance Global Bond Private Pool Class N-Premium 21-Dec-18 8.360 0.0039 0.05% - - 0.0039 0.05%
FGBP1 Renaissance Global Bond Private Pool Premium Class 21-Dec-18 8.980 - - - - - -
FGBFQ Renaissance Global Bond Private Pool (USD) Class F-Premium 21-Dec-18 6.791 - - - - - -
FGBNQ Renaissance Global Bond Private Pool (USD) Class N-Premium 21-Dec-18 6.373 0.0029 0.05% - - 0.0029 0.05%
FGBP4 Renaissance Global Bond Private Pool (USD) Premium Class 21-Dec-18 6.845 - - - - - -
RGEP1 Renaissance Global Equity Private Pool Premium Class 31-Dec-18 10.837 0.0482 0.44% 1.1413 10.53% 1.1895 10.98%
RGEFP  Renaissance Global Equity Private Pool Class F-Premium 31-Dec-18 11.209 0.0906 0.81% 0.8046 7.18% 0.8951 7.99%
RGEQ1 Renaissance Global Equity Private Pool Class H-Premium 31-Dec-18 10.736 0.0887 0.83% 0.5763 5.37% 0.6650 6.19%
RGENR Renaissance Global Equity Private Pool Class NH-Premium 31-Dec-18 10.514 - - - - - -
RGENP  Renaissance Global Equity Private Pool Class N-Premium 31-Dec-18 10.623 - - - - - -
RGEFR Renaissance Global Equity Private Pool Class FH-Premium 31-Dec-18 10.549 0.0866 0.82% 0.6179 5.86% 0.7046 6.68%
RGEFQ Renaissance Global Equity Private Pool (USD) Class F-Premium 31-Dec-18 8.544 0.0688 0.81% 0.6112 7.15% 0.6799 7.96%
RGENQ Renaissance Global Equity Private Pool (USD) Class N-Premium 31-Dec-18 8.097 - - - - - -
RGEP4 Renaissance Global Equity Private Pool (USD) Premium Class 31-Dec-18 8.260 0.0366 0.44% 0.8669 10.50% 0.9035 10.94%
FGA7  Renaissance International Equity Private Pool Class A 21-Dec-18 10.717 0.0383 0.36% - - 0.0383 0.36%
FGC Renaissance International Equity Private Pool Class C 21-Dec-18 12.734 0.0584 0.46% - - 0.0584 0.46%
FGI Renaissance International Equity Private Pool Class | 21-Dec-18 13.479 0.2162 1.60% - - 0.2162 1.60%
FGFP  Renaissance International Equity Private Pool Class F-Premium 21-Dec-18 11.057 0.1572 1.42% - - 0.1572 1.42%
FGQ1 Renaissance International Equity Private Pool Class H-Premium 21-Dec-18 10.931 - - - - - -




Renaissance Investments has prepared the following year-end distribution estimates for Renaissance Investments family of funds, Renaissance Private Pools and

Axiom Portfolios. Distribution estimates are based on information available as at October 30, 2018, and are subject to change prior to the final distribution.

Please note the following important information:

= Distributions are only approximations, and are not guaranteed. The estimates of total distributions and income and capital gains may change, and do not reflect

final attributions for tax purposes. Please see the Note on Forward-looking Statements below.
= Final distributions may include a return of capital.
= Distribution estimates do not actually denote the yield clients may receive.

= Distributions are expected to be made on the date indicated in the "Distribution Date" column. Distribution Record Date is usually one business day before the
distribution date.

= All values are rounded to four decimal places and expressed in Canadian dollars, unless otherwise indicated, and totals may not sum due to rounding.

= Renaissance Money Market Fund, Renaissance Canadian T-Bill, and Renaissance U.S. Money Market Fund will pay their month end-distributions as usual on

the last business day of the month.

Distribution INCOME* CAPITAL GAINS TOTAL
Fund # Fund Name Class Date NAVPU $/ unit % of NAVPU $/ unit % of NAVPU $ / unit % of NAVPU
FGNR  Renaissance International Equity Private Pool Class NH-Premium 21-Dec-18 10.957 - - - - - -
FGNP  Renaissance International Equity Private Pool Class N-Premium 21-Dec-18 10.913 - - - - - -
FGP1  Renaissance International Equity Private Pool Premium Class 21-Dec-18 10.965 0.0533 0.49% - - 0.0533 0.49%
FGFR  Renaissance International Equity Private Pool Class FH-Premium 21-Dec-18 10.976 0.0704 0.64% - - 0.0704 0.64%
FGFQ  Renaissance International Equity Private Pool (USD) Class F-Premium 21-Dec-18 8.428 0.1194 1.42% - - 0.1194 1.42%
FGNQ  Renaissance International Equity Private Pool (USD) Class N-Premium 21-Dec-18 8.318 - - - - - -
FGP4  Renaissance International Equity Private Pool (USD) Premium Class 21-Dec-18 8.358 0.0405 0.48% - - 0.0405 0.48%
RMIFP  Renaissance Multi-Asset Global Balanced Income Private Pool Class F-Premium 31-Dec-18 9.521 0.0105 0.11% 0.0799 0.84% 0.0904 0.95%
RMINP  Renaissance Multi-Asset Global Balanced Income Private Pool Class N-Premium 31-Dec-18 9.472 0.0105 0.11% 0.0881 0.93% 0.0985 1.04%
RMIP1  Renaissance Multi-Asset Global Balanced Income Private Pool Premium Class 31-Dec-18 9.398 0.0018 0.02% 0.1138 1.21% 0.1155 1.23%
RMIFQ  Renaissance Multi-Asset Global Balanced Income Private Pool (USD) Class F-Premium 31-Dec-18 7.257 0.0080 0.11% 0.0607 0.84% 0.0687 0.95%
RMINQ  Renaissance Multi-Asset Global Balanced Income Private Pool (USD) Class N-Premium 31-Dec-18 7.220 0.0079 0.11% 0.0669 0.93% 0.0748 1.04%
RMIP4  Renaissance Multi-Asset Global Balanced Income Private Pool (USD) Premium Class 31-Dec-18 7.164 0.0014 0.02% 0.0864 1.21% 0.0878 1.23%
RMGFP  Renaissance Multi-Asset Global Balanced Private Pool Class F-Premium 31-Dec-18 9.751 0.0141 0.14% 0.1617 1.66% 0.1758 1.80%
RMGNP  Renaissance Multi-Asset Global Balanced Private Pool Class N-Premium 31-Dec-18 9.643 - - - - - -
RMGP1 Renaissance Multi-Asset Global Balanced Private Pool Premium Class 31-Dec-18 9.540 0.0054 0.06% 0.1582 1.66% 0.1637 1.72%
RMGFQ Renaissance Multi-Asset Global Balanced Private Pool (USD) Class F-Premium 31-Dec-18 7.432 0.0107 0.14% 0.1228 1.65% 0.1336 1.80%
RMGNQ Renaissance Multi-Asset Global Balanced Private Pool (USD) Class N-Premium 31-Dec-18 7.351 - - - - - -
RMGP4 Renaissance Multi-Asset Global Balanced Private Pool (USD) Premium Class 31-Dec-18 7.272 0.0041 0.06% 0.1202 1.65% 0.1243 1.71%
RMFP1  Renaissance Multi-Sector Fixed Income Private Pool Premium Class 21-Dec-18 9.936 0.0438 0.44% - - 0.0438 0.44%
RMFFP  Renaissance Multi-Sector Fixed Income Private Pool Class F-Premium 21-Dec-18 9.850 0.0546 0.55% - - 0.0546 0.55%
RMFQ1 Renaissance Multi-Sector Fixed Income Private Pool Class H-Premium 21-Dec-18 9.876 0.0416 0.42% - - 0.0416 0.42%
RMFNR  Renaissance Multi-Sector Fixed Income Private Pool Class NH-Premium 21-Dec-18 9.024 - - - - - -
RMFNP  Renaissance Multi-Sector Fixed Income Private Pool Class N-Premium 21-Dec-18 8.848 - - - - - -
RMFFR  Renaissance Multi-Sector Fixed Income Private Pool Class FH-Premium 21-Dec-18 9.807 0.0472 0.48% - - 0.0472 0.48%
RMFFQ Renaissance Multi-Sector Fixed Income Private Pool (USD) Class F-Premium 21-Dec-18 7.508 0.0415 0.55% - - 0.0415 0.55%
RMFNQ Renaissance Multi-Sector Fixed Income Private Pool (USD) Class N-Premium 21-Dec-18 6.744 - - - - - -
RMFP4  Renaissance Multi-Sector Fixed Income Private Pool (USD) Premium Class 21-Dec-18 7.573 0.0332 0.44% - - 0.0332 0.44%
RRAP1  Renaissance Real Assets Private Pool Premium Class 21-Dec-18 10.018 0.0176 0.18% - - 0.0176 0.18%
RRAFP  Renaissance Real Assets Private Pool Class F-Premium 21-Dec-18 10.097 0.0185 0.18% - - 0.0185 0.18%
RRAQ1 Renaissance Real Assets Private Pool Class H-Premium 21-Dec-18 9.811 0.0165 0.17% - - 0.0165 0.17%
RRANR Renaissance Real Assets Private Pool Class NH-Premium 21-Dec-18 9.427 0.0192 0.20% - - 0.0192 0.20%
RRANP  Renaissance Real Assets Private Pool Class N-Premium 21-Dec-18 9.857 0.0199 0.20% - - 0.0199 0.20%
RRAFR  Renaissance Real Assets Private Pool Class FH-Premium 21-Dec-18 9.849 0.0199 0.20% - - 0.0199 0.20%
RRAFQ Renaissance Real Assets Private Pool (USD) Class F-Premium 21-Dec-18 7.696 0.0140 0.18% - - 0.0140 0.18%
RRANQ Renaissance Real Assets Private Pool (USD) Class N-Premium 21-Dec-18 7.513 0.0151 0.20% - - 0.0151 0.20%
RRAP4  Renaissance Real Assets Private Pool (USD) Premium Class 21-Dec-18 7.636 0.0134 0.17% - - 0.0134 0.17%
FUEA7  Renaissance U.S. Equity Private Pool Class A 21-Dec-18 15.274 - - - - - -
FUEC  Renaissance U.S. Equity Private Pool Class C 21-Dec-18 20.354 - - - - - -
FUEI Renaissance U.S. Equity Private Pool Class | 21-Dec-18 22.829 0.0836 0.37% - - 0.0836 0.37%
FUEFP  Renaissance U.S. Equity Private Pool Class F-Premium 21-Dec-18 13.116 0.0401 0.31% - - 0.0401 0.31%
FUEQ1 Renaissance U.S. Equity Private Pool Class H-Premium 21-Dec-18 11.913 - - - - - -
FUENR Renaissance U.S. Equity Private Pool Class NH-Premium 21-Dec-18 12.032 - - - - - -
FUENP  Renaissance U.S. Equity Private Pool Class N-Premium 21-Dec-18 12.896 - - - - - -
FUEP1 Renaissance U.S. Equity Private Pool Premium Class 21-Dec-18 12.899 - - - - - -
FUEFR Renaissance U.S. Equity Private Pool Class FH-Premium 21-Dec-18 12.498 0.0358 0.29% - - 0.0358 0.29%
FUEFQ Renaissance U.S. Equity Private Pool (USD) Class F-Premium 21-Dec-18 9.997 0.0305 0.30% - - 0.0305 0.30%
FUENQ Renaissance U.S. Equity Private Pool (USD) Class N-Premium 21-Dec-18 9.830 - - - - - -
FUEP4 Renaissance U.S. Equity Private Pool (USD) Premium Class 21-Dec-18 9.832 - - - - - -
FSIA7  Renaissance Ultra Short-Term Income Private Pool Class A 21-Dec-18 9.986 0.0730 0.73% - - 0.0730 0.73%
FSIFP  Renaissance Ultra Short-Term Income Private Pool Class F-Premium 21-Dec-18 9.289 - - - - - -
FSINP  Renaissance Ultra Short-Term Income Private Pool Class N-Premium 21-Dec-18 9.289 - - - - - -
FSIP1  Renaissance Ultra Short-Term Income Private Pool Premium Class 21-Dec-18 9.565 0.0734 0.77% - - 0.0734 0.77%
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Axiom Portfolios
AEA1  Axiom All Equity Portfolio Class A 21-Dec-18 16.988 - - - - - -
AEF Axiom All Equity Portfolio Class F 21-Dec-18 19.231 - - - - - -
AES1  Axiom All Equity Portfolio Select Class 21-Dec-18 16.418 - - - - - -
ABGA1 Axiom Balanced Growth Portfolio Class A 21-Dec-18 14.545 0.0072 0.05% 0.3268 2.25% 0.3340 2.30%
ABGF  Axiom Balanced Growth Portfolio Class F 21-Dec-18 16.168 0.1586 0.98% 0.3302 2.04% 0.4888 3.02%
ABGE1 Axiom Balanced Growth Portfolio Elite Class 21-Dec-18 13.909 0.1002 0.72% 0.2197 1.58% 0.3199 2.30%
ABGS1 Axiom Balanced Growth Portfolio Select Class 21-Dec-18 13.360 0.0325 0.24% 0.4154 3.11% 0.4479 3.35%
ABIAL  Axiom Balanced Income Portfolio Class A 21-Dec-18 12.629 0.0627 0.50% 0.2757 2.18% 0.3384 2.68%
ABIF Axiom Balanced Income Portfolio Class F 21-Dec-18 12.751 0.1435 1.13% 0.1520 1.19% 0.2956 2.32%
ABIEL  Axiom Balanced Income Portfolio Elite Class 21-Dec-18 12.040 0.1297 1.08% 0.3088 2.56% 0.4385 3.64%
ABIS1  Axiom Balanced Income Portfolio Select Class 21-Dec-18 12.132 0.0829 0.68% 0.1847 1.52% 0.2677 2.21%
ACGA1 Axiom Canadian Growth Portfolio Class A 21-Dec-18 13.915 - - 0.5242 3.77% 0.5242 3.77%
ACGF  Axiom Canadian Growth Portfolio Class F 21-Dec-18 14.772 - - 0.6694 4.53% 0.6694 4.53%
ADMIAL  Axiom Diversified Monthly Income Portfolio Class A 21-Dec-18 9.967 0.0360 0.36% - - 0.0360 0.36%
ADMIF  Axiom Diversified Monthly Income Portfolio Class F 21-Dec-18 11.595 0.0410 0.35% 0.0755 0.65% 0.1165 1.00%
ADMIE1 Axiom Diversified Monthly Income Portfolio Elite Class 21-Dec-18 10.213 0.0360 0.35% 0.1312 1.28% 0.1672 1.64%
ADMIS1  Axiom Diversified Monthly Income Portfolio Select Class 21-Dec-18 9.499 0.0340 0.36% - - 0.0340 0.36%
AFGA1  Axiom Foreign Growth Portfolio Class A 31-Dec-18 16.587 - - - - - -
AFGF  Axiom Foreign Growth Portfolio Class F 31-Dec-18 17.811 - - - - - -
AGGA1 Axiom Global Growth Portfolio Class A 21-Dec-18 16.290 - - - - - -
AGGF  Axiom Global Growth Portfolio Class F 21-Dec-18 19.552 - - - - - -
AGGE1 Axiom Global Growth Portfolio Elite Class 21-Dec-18 16.719 - - - - - -
AGGS1 Axiom Global Growth Portfolio Select Class 21-Dec-18 15.532 - - - - - -
ALGA1  Axiom Long-Term Growth Portfolio Class A 21-Dec-18 15.336 - - 0.5427 3.54% 0.5427 3.54%
ALGF  Axiom Long-Term Growth Portfolio Class F 21-Dec-18 17.150 - - 0.7990 4.66% 0.7990 4.66%
ALGE1  Axiom Long-Term Growth Portfolio Elite Class 21-Dec-18 14.804 - - 0.4379 2.96% 0.4379 2.96%
ALGS1 Axiom Long-Term Growth Portfolio Select Class 21-Dec-18 14.403 - - - - - -

1 Figures include income and foreign income, net of foreign tax withheld.

Note on Forward-looking Statements

Certain statements in this document may constitute "forward-looking" statements, which involve known and unknown risks, uncertainties and other factors that may cause actual results, performance or achievements
to be materially different from any future results, performance or achievements expressed or implied by such forward-looking statements. Specifically, this document contains estimated information about annual
distributions for the various members of the Renaissance Investments family of funds and the Axiom Portfolios. The estimates are only an approximation, and are subject to inherent risks and uncertainties. A variety of
factors, many of which are beyond our control, could cause actual distributions to differ materially from the expectations expressed in any estimates. Readers should not place undue reliance on these estimates.
Therefore, the actual amounts of the distributions may be materially higher or lower than the estimated amounts of the distributions. Distribution estimates are based on currently available information. Although we may
provide distribution estimates for a fund, we do not guarantee that the fund will pay a distribution at year-end. We do not undertake to update any estimates contained in this document.

Commissions, trailing commissions, management fees and expenses all may be associated with mutual fund investments. Please read the simplified prospectus before investing. Mutual fund securities are not covered
by the Canada Deposit Insurance Corporation or any other government deposit insurer, nor are they guaranteed. Their values change frequently and past performance may not be repeated. There can be no
assurance that a money market fund will be able to maintain its net asset value per unit at a constant amount or that the full amount of your investment will be returned to you. Renaissance Investments and Axiom
Portfolios are offered by and are registered trademarks of CIBC Asset Management Inc.

®Renaissance Investments is offered by and is a registered trademark of CIBC Asset Management Inc.
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